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Calender Year TOTAL 31-Mar-15 31-Mar-16 31-Mar-17 31-Mar-18 31-Mar-19 31-Mar-20 31-Mar-21 31-Mar-22 31-Mar-23

Service Year 1 2 3 4 5 6 7 8 9
£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000

Unitary Charge 801,082 28,145 28,943 29,296 29,662 30,040 30,016 30,296 30,582 30,876

Tranche A Interest 170,305 6,256 12,339 12,095 11,817 11,502 11,151 10,773 10,356 9,895

Tranche A Repayment 186,920 1,720 3,515 4,019 4,565 5,159 5,501 6,085 6,713 7,389

Senior Debt 357,225 7,976 15,854 16,114 16,382 16,661 16,653 16,858 17,069 17,285

Discount Factor for relevant FY 5.5% 1.0000 0.9479 0.8985 0.8516 0.8072 0.7651 0.7252 0.6874 0.6516

Discounted Cashflow

Unitary Charge (@) 444,999 28,145 27,434 26,321 25,261 24,249 22,966 21,972 21,023 20,119

Senior Debt (b) 211,218 7,976 15,028 14,478 13,951 13,449 12,741 12,226 11,734 11,263

Revenue Abatement (©) 1- (a/b) 53%

PFI Credit Calculation

NPV of Unitary Charge (@) 444,999

Revenue Abatement (b) 53%

NPV of Capital Element (c) @) * (b) 211,218

DEFRA Allocation Percentage (d) 50%

PFI Credit

(e)

(©)*(d)

105,609
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31-Mar-24 31-Mar-25 31-Mar-26 31-Mar-27 31-Mar-28 31-Mar-29 31-Mar-30 31-Mar-31 31-Mar-32 31-Mar-33 31-Mar-34 31-Mar-35 31-Mar-36 31-Mar-37 31-Mar-38 31-Mar-39

10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000

31,177 31,486 31,802 32,126 32,458 32,799 33,148 33,506 33,873 34,249 34,634 35,029 35,434 35,849 36,274 36,710
9,389 8,834 8,232 7,579 6,984 6,402 5,794 5,156 4,488 3,787 3,054 2,287 1,486 650 0 0
8,099 8,821 9,564 9,250 8,641 8,967 9,411 9,871 10,344 10,831 11,329 11,839 12,360 12,926 0 0
17,488 17,655 17,796 16,829 15,624 15,368 15,205 15,027 14,832 14,618 14,383 14,126 13,846 13,576 0 0
0.6176 0.5854 0.5549 0.5260 0.4986 0.4726 0.4479 0.4246 0.4024 0.3815 0.3616 0.3427 0.3249 0.3079 0.2919 0.2767
19,256 18,433 17,647 16,898 16,182 15,500 14,848 14,226 13,632 13,065 12,523 12,005 11,511 11,039 10,587 10,156
10,801 10,336 9,875 8,852 7,790 7,263 6,811 6,380 5,969 5,576 5,201 4,841 4,498 4,180 0 0



